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KIDDER, PEABODY & CO

116 Devonshire Street,

' Boston.

56 Will Sireii,
hew York.

Investment Securities
Foreign Exchange

Letters of Credit

CtrraspendenU !

BARING BROTHERS & CO., u

LONDON

Railroad
BONDS

to pay

4.20to5.30
Particulars Upon Application

AB. Leach &Co.
149 BROADWAY. NEW YORK

STANDARD OIL
STOCKS

Full Shares and Scrip
Utalt in

PEABODY & COMPANY
41 Hro.iilwnT, !Nrw TorL 4ft

Phopf irl Hroad

dark, Dodge & Go.

(Established 1847)

BANKERS
SI Wll Street, New York

J.K. Rice, Jr. & Co.Will Sell
IOO Atlas Portland Cement lorn. Ntni--

41) American Xleter stork
IOO Atlantlr I'rull A Steamship Stork
IXOO international 4'lKar llrrhlnerj Mnrk

0 Ml. Morris Hank Miicl.m National Ninti Hank seni V

1 IM Slnilr Sen Ire rarkaKe stock
50 rnltrd Traction i rill I I'frt Stork

J.K.Rice, Jr. &Co.
Phones 7iv tu 7(1) Il.inntri 31 Wall SI., v V

Bonds for
Investment

TRedmoiid&da
33 Pino St. New Vers

Standard Oil of H. J.
and

Segregated Companies
FREDERIC H. HATCH & CO.

New York UoMnn
.111 llroail St. an lncrp" St.Private telephones be tween N. Y Boston ft Phlta.

Wm.A.Read&Co.
Bankers

No. 31 PINE STREET
BOSTON LONDON CHICAGO

Carefully Selected Bonds
For Investment

LEE, HIG6IN80N & CO,
Bttton Niw York Chicago

Potter, Gtioate &, Prentice
M'mbtn .Nw Tarli Stork Exchange.

S WALL ST. NEW YORK

HARRIMAN NATIONAL BANK
Fifth Avenue & Forty-fourt- h St.

Na w York

SAFE DEPOSIT VAULTS

Windsor Trust Co.
15 CEDAR STREET

I'lFTH AVENUE and 47th STHEET
CI.AJIK WILLIAMS, President

United StatesMortgage & Trust Co.
'Vgw York

CAPITAL an. mi III-i- .. r, tn.ooo.oon
Perioml ind fusinos Accounts Invited

ANNOUNCEMENT
Mr. J.Thomas Relnhardt

begs fo announce that he
has opened a London Of-

fice at 9 Old Broad Street,
directly opposite the
London Stock Exchange.

.eit I orU (Wire, as llrmiil Street .
i lloMui) Olllir, R4 llei unnilro Slrrrt )
1 lonuilo (illlir, is.jn Klnir si., lieu( l.oiiilnn OlUr tl old ltro.nl strrri )

Mairh:. mi:

I'.M.I.'iKKKV

H. M. Byllesby&CoI
ENGINEERS

Examinations and Reports
206 SOUTH LA jTfEET

CHICAGO
fmut, On vliif,i City. Mil Hobtic, Mi

FINANCIAL NEWS

AND COMMENT

Quieter Market, a Firmer Under-

tone and Numerous Gains
in Prices.

RAILROADS THE FEATURE

London Sends Biiyins Orders Coal
Stocks Especially

Strong.

There was no trace yesterday of the,
peculiar fnvcrlshncss that accompanied
transactlonn in tho stock market on the
day lieforo, even if most of the day Irreg-
ularity wr ii distinct feature of tho trad-ln-

The tindertono of the market wus,
however, porceptllily stronger and an
Improving tendency win manifest. Prices
wero In general higher at tho opening of
business, owing perhaps to an inrush of
buying from London, where financial

I sentiment was fairly buoyant over tho
prospective settlement of the coal strike.
Consols in London madon conspicuous
advance, of fi of 1 iwr cent., nnd all
Investment securities dealt in on the Lon
don exchange were stronger There was
nlso a (irmer feeling shown on all the
foreign bourses, partially because of the
better news from England and partially
because it is now certain that tho April
1 settlements everywhere in Europe will
tusfl off without trouble. To these devel-
opments as well as to tho purchases of
stocks here for London account was due
a decline in foreign exchange, although
there was a slight recovery subsequently,
Iavng the sterling rate at the close of
th day unchanged,

After this strong opening the market
receded somewhat, but upon no great
volume of business, and later on the ad-

vance was resumed under tho lead of tho
LYie. Union Pacific and Southern Pacific
and the anthracite stocks. Steel common
was ag.iin heavy, but not. weak or pressed
for sale, and in general the movement
of the buying to be to divert
itself from the industrial to tho railroad
shares. About the only Important news
Items here during the day were contained
in despatches fron the West telling of a
new proposition made by the representa-
tives of the soft coal miners to the osru-tor- r

in which very many of th previous
demands of the employees were abated.-I- t

was unknown up to the close of business
whether tho disagreement in the bitumi-
nous section would )x settled on the pro-
posal basis or not. but tho news taken in
connection with the winding up of the
trouble in Kngland wus certainly not
calculated to induce a great deal of

as to the ultimate result of our
own dirticulties in this regard. It is
perhaps worthy of home note that
neither the anthracite nor bituminous
0criitors have yet employed any strike
breakers, nor made u variety of similar
arrangements that ordinarily would be
resorted to if any great or prolonged
dispute with their men, was feared

It was also not unnoticed yesterday in
Wall Street that the price of coal
declined. In tho latter part of tho Stock
Lxchange session the market exhibited
more sustained strength than it had
previously Canadian Pacific stock made
a largo riHn and there wore decided gains
in many inactive specialties in addition
to an uplift in the standard stocks. The
publication of Dun's report of i largo
increase in bank exchanges for tho week
wan naturally taken as an indication of u
quickening in business, and although
yesterday was substantially the last day
upon which financial preparation could
l made for tho April 1 disbursements tho
call money rate did not riM above 3 per
cent., the ruling rate remaining un-
changed at r cent I'igur's regard-
ing the week's currency movements
foreshadowed a moderate crsli loss by

i tho banks in 's bank statement.
lo what extent the o"ect of this loss will
bo Increased or diminished bv changes
in the bank loan account is of course a
matter of guesswork.

HEAVY STEEL SHIPMENTS.

Illicit Itrrord .May lip KstahllalieU for
.Marrli The Figures.

"1 lie shipments of steel by the t'nlted
States Steel Corporation fur March may
break nil previous records tor a single
month. Detailed flk'iires Imve not been
prepared, but it lias estimated that
from 40,ooo to 4.".noo tons ! ntee ,i tiny
uveraeo have been shipped this month,
while for the quarter endlnir April t it U
expected that the flcures will show total
shipment ofeloso to :t,ooo,joo tons, aw
average of :i'i,.vm tons a (lay mid at the rate
of 12.kio,(ki tons a year As the ortltirs
have not kept pace with the shipments
since the middle of February there ll
result a decrease in unfilled tonnage.

As consumers have failed to respond to
Increased prices with heavier orders, specifi-
cations will be watched with ifreat Interest
by the manufacturers, If specifications
are not forthcominc at the old prices on
whiqh orders were based the advanced
prices will probably not be maintained.
Thoy were quoted, it is now thought, larsely
to stimulate speelfyimr.

Itecent order releases for rails Include
35.000 tons for the St. Paul, ij.ooo tons
for the Chicago, St. Paul, .Minneapolis and
Omaha, and 50,000 tons for several Western
railroads to be furnished by the Illinois
Steel Company. With the International and
(reat Northern's order for l!,0oo tons placed
with the Tennessee Coal and Iron and 28,400
tons ordered by tho Hock Island, and severul
small orders, the total for the week Is over
ISO.ono tons,

The Carnegie Steel Company has con-
tracted to furnish 3,000 tons of structural
steel for two boata for the Texas Oil Com-
pany Other orders for fabricated steel
disclosed yesterday totalled 13,000 tons,

The American Iron and Steel Association
estimates rail production In lot 1 as 2,1:1,7(10
tons, a doorcase of 8l.1,2lt tons ns compared
with 1010, The greatest loss In rail making
was in nessemer, which declined 7:,o,ooo
tons, while open hearth production fell off
71,000 tons.

Ilallroad construction unil extension woik
which will result In rail orders In the near
futuro include double traoklnic for the
Wabash, consisting of sixty-fou- r miles ol
work, on which loo pound rails will be used,
The road also plans seveial new hildges,
mid the lecelveta will install othor equip,
moot that will rail for steel orders to fill.

The Carolina, Cllni'hlleld and Ohio Hall-na- y

will soon liupiiio for rails and other
steel noil iron products for the construction
of forty miles of extension lines, for which

,(,yfl,00n WIH be spent.
About io.oiKi tons of pic Iron of various

nrades will be noodod to fill pending con.
tracts in the Dust, while about L'O.nno tons
have been sold in the last week. The Steel
I'orpmatlon put chased :i,ootonsof low phos-
phorous Iron for shipment lo the Worces-
ter WoiKsof the American Steel and Wlte
riitnp.uij Tho seller was a Now York fur-nin-

In I he i'lttsburir dUtrlct 0110 order
fgr '.'.'1,000 tons of loeuier pig iron was
rtceuuy uoonea,

Closing. I
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NEW YORK STOCK EXCHANGE PRICES.

ItaltroBil and Other Hhares.
KittDAY, March 29, 1912.

6600 AltlvChnlmcra
2000 pf
2300 Am Ueet Sugar

70300 Amal Copper
100 Am Ag Chem, ex rts

7330 Am Can
1700 Am Can pf

600 Am Car fc V
200 Am Cotton Oil
400 Am Hide & Leather
200 Am Hide & Leather pf . . . .

GOO Am Ice i
100 Am Linseed Co pf
300 Am Locomotive

10 Am Locomotive pf
11300 Am Smelting

Am Smelting pf.
100 Am Smelting Sec
100 Am Snuff pf, new
100 Am Steel Foundries

1800 Am Sugar
1500 Am Tele & Tel, ex illv. . . .

150 Am Tobacco
3100 Anaconda

100 Assets Itcullzatlon, ex dlv.
26S00 Atch, Top & S Vc

400 Atch. Top & S 1'e pf
300 Am Tobacco pf. new
100 Atlantic Coast Line

40 Bnnk of Commerce
300 Baldwin Locomotive pf. ..

4730 Hulllmorn & Ohio
200 Baltimore & Ohio pf

1800 Kethlehem Steel
700 Hethlehem Steel pf

6100 Brooklyn P.apld Trans....
100 Brooklyn Union Gni:

16675 Canadian Pacific
300 Canadian Pacific cfs
600 Central Leather
100 Central Leather pf

1000 Chesapeake & Ohio
117 Cen & S A Tel, ex dlv
130 Chicago Northwest
700 Chicago Great West
200 Chicago Great West pf ... .

2000 Chi, Mil & St Paul
300 Chi, Mil & St Paul pf
200 Chicago Union Trac, Bta.. .

100 Chicago Union Trac pf. sta
4800 Clilno Copper

700 Col Uuel & Iron
100 Col Southern 1st pf

2200IConsolldated Gas
2280ICorn Products

950
1600
360
6001
600
3n5

37800
4100

100
55

1223
230

1100
100

4S00

70

:i

Corn Products pf, ex dlv.
Delaware & Hudson
Denver & Illo Grande, . . .
Distillers Securities
Dili, & A
Dul. .S ti A pf
Erie
Erie 1st pf

2d pf
Gen Chem Co pf
General Electric Co
General Motor
Gohllleld Mlnlnc. ex .
Goldlleld csh
Great Northern pf

,U(illClil V1U via.400'Murvestor
2001 Harvester pf.
lOO'Hftvana Elec
."lOOilnternatlonal Paper.

13001Internatlonnl Paper pf...
400 International Pump

15 International Pump pf. ..
2300 Inter-M- et

35001 Inter-M- et pf..'.
200lnwa Central pf.
500'Kansas City Southern....
100 K C. Ft Scott pf
2.101 1 .aeledc Gas
300 Mccctt & Mvers tif

163 19600'LehlKh Valley
inoiLorlllurd

115

tilt

Uirlllnrd pf
5001 Louisville & Nashville...
100 Mackuy Cos
lOOlMackay Cos pf.

SOOOfMarlne
29801.Marine pf
5300,Mlaml Copper

45olMlnn & St Louis
100 Minn & St Louis pf

1750 Minn. St P & S M
5000 Mo, Kan & Texas
6200 Missouri PaclHc

600 Nntlonat Biscuit Co .'
200 National Lead
100'Not II R of Mex 1st pf . . . .
200lNnt II R of Mex 2d pf.. .. .

1800 Nevada Consolidated
900 N Y. I'll! & H 1j
600 N Y, N 11 & II
3001N Y. ont & W

2600'Norfolk &. Western
200iNorth American Co
100 Northern Ohio

5000 Northern Pacific
400, Pacific Mall

12001 Piie T & T
1950' Pennsylvania R R
ISOOlPeople'H Gas

200 Pltt.s, (' C Sc St L
SOOi Pittsburg Coal pf
2001 Pressed Steel Car
500 Pullman Palace Car Co
lOOIQulcksilvcr pf

76001 Ray Con Copper
3001 Railway Steel Spring
lOOlRnllwny Steel Spring pf...

1100Itcpuhllc Steel
900 Republic Steel pf

119100 Rending
30U Rending 1st. pf

2000 Rock Island
26001 Rock Island pf .

400,Scnrs-ltoebuc- k

loolst 1, & San Fran
400lSt 1. & San Fran 2d pf...
6ooiSt Louis Southwestern....
I00(st Louis Southwestern pf.

15600 Southern Pacific
6300Southern Ry Co
1400iSouthern Ry Co, ex dlv...
nnolTcnnesseo Copper
SOOOlTexnH Pacific

550'Thlrd Ave R R
lOOlTol, St L Western
200 Tol, St L & Western pf . . .
100 Underwood

30' Underwood pf
4C6O0 Union Pacific

100 Union Paclllc pf
160Unlted Dry Goods
200 United Ry Inv
100 U S I Alcohol
100 U S I Alcohol pf

2100 U S Rubber
100 U S Rubber 1st pf
200 U S Rubber 2d pf

68200 U H Steel
700 U S Steel pf

9900 Utah Copper
100 Va Car Chem pf, ex dlv...
S00 Va Ry & Power
600 Wabash

1500 Wflbnsh pf
100 Wells Fargo Express

2300 WestlnBhouse
100 Western Maryland
300 Western Union Tel
lOftlWeyinnn Itruton & Co....
SOO W'hcol & Lake Erie
400Wheel & Lake Erie 1st pf.
200 Wisconsin Central

Total C2X,Hiiu shares.

AND ASKED PRICES.
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RAILROAD AND OTHER BONDS.
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GOSSIP OF WALL STREET.

The Anrll Interest nnd dividend dlshiirse- -

menta will he ureal or than In any previous
vear an far ns tho IiIk rorlioratiolis are
concerned. Such dlshiirscments win exceeo 4

those of a voaraao hy noiiiotlilntf Iiko f8,ooo- -

WW. The total npprotltnatcs II.W.oou.oou.
Slost of this will he doiio throuch lianKe
In this cltv. In the Interior, where April l

Is a more important eettlemont day than
In New York, the tenulsttloiis on tho hanks
arc ahout normal. It appoars, for Inlerlor
bankers have not made any unusual prepara-
tions. Always In tho latter part of March
lliev ilrnw nn lliolr New York balances.
and the loss of about B,.WO,000 by the hanks
to the Kiih.Trensiirv this ncek HlllBtratcsI
this moiemeut. That movomcnt ended Russian Shares Doom ill I'nris MnfL, i

yesterday, and It was thooplnlonof hankers
who do a great deal of business with the
Interior bankers that no trouble would be
found anywhere. Tim April settlement
Ih the countrv In an expensive settlement,
llili year It will be a pent cful Kcttlemcnt.

Call' money touched :i per cent., bat the
rullna rate was sli por cent., the same as on
nrevlnns dnvs rtflhn week, and that clrcum- -

stan6e was siifllclcnt demonstration of th6
proposition that New York banks will pay
the April disbursements with the utmost
complacency. Thoy havo not only arranged
affairs at home but hae beon able to
cjtond a creat deal of assistance to (lor--

manv. A t It n more bus liess n tlio way
of loans to bankers In Frankfort and Berlin
was done yesterday, hut tho (icrman demand

as nn! nt nil Insistent and It was plain that
no trouble of any market oofiseinionco need
be anticipated from the April seniemeniB
In tiennnny. In no other of tho Lnropcan
countries has any trouble been anticipated
at any time.

Pnlllirlnna ileerv excessive cabltallzatlon
and nax sarcastic over watered stock and
the laundry business. 1 hen onco in a wniio
thev nass laws ohllelnir corporations to
aKid to their capital stock, whether tho
corporation wishes to do so or not. There
Is such a law In Missouri, wnere uie- - iikb
to hick the corporations around. It pro-
vides that a company's bonded Indebted-
ness shall not exceed the amount of ltn
capital stock. lYhorefore, when a railroad
sells bonds for new construction. Improve-
ments or any purpose whatever It must
water Its stock. The law now applies to
the St. loulsSSouthwestcrn, which is about
to authorlzo a new fltst terminal and unify-
ing mortgage Issue of IOO,000,ooo for tho
purpose of refunding debt and making; Im-

provements advantageous to the shippers
along Ita lines. As a condition precedent
to the issue of theso bonds the company
must Increase Its capitalization hy $75,000.-00- 0.

and a special meeting of stockholders
will be held April 17 for that purpose. Tho
management has already received proxies
representing more than two-thir- of the
stock, so that the stock watering will be.

done, regardless o me obvious fae that
It will provide tho orators with another
Instance of excesslio capitalization,

Taking advantage of tho turn for the
better In the nond market. fft Louis South
western has already sold tT.Mii.ono of tho
proposed Issue. The syndicate taking
them Is composed of the titioranty Trust
Company, Ithoades A Co. and William
Salomon .V Co. Most of the bonds have
already been sold by the syndicate. The
significant thing about the sale is that
many of the bonds wero placed abroad.
This Indicates again the revival of the
British lnvestmt demand which was
expected on assurance of early termina-
tion of the coal strike,

When coal prices advance It Is popular
to blame th owners of the mines, latterly
many people hnie carelessly done so be-

cause prices hHe gone up on the pretoxt
of the coal strike In Ureal llritain and
the threatened strikes In this country.
But It Is not the owner nor the coal carrying
railroad that has profited so much as the
middleman. 'I'btr middleman has been
speculating In coal, expecting n strike
of long duration like that eight years ago.
This week, according to the fifaefc Wfnmonrf,
one of the best known periodicals in the
coal trade, bituminous prices havo gone
off 25 to 50 cents a ton on account .of

among middlemen In antici-
pation of a prolonged strike, arrival of
transit coal previously delayed by trafllu
congestion ond decline of storage orders.
With that recent speculation In coal the
owners of the mines, of course, have had
nothing to do.

ince the tlm of Law's Mississippi
r.w nr 4'.

of I

ner of the at 4 lo 4',
Hallways of Trance. I lie bonus were
offered at and tho applications reached
the extraordinary total of ll.nso.ooo.oon.
It seemed certain thnt on account of this
great demand t ho bonds would at sell at
premium. Hankers and Investors who
secured an allotment of them were greatly
elated. The bonds have declined to 117.
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BUSINESS STIMULATED

Urcnkiip the Mine
Consols nnd Hritish Home

Kails Kisc.

MEXICAN SECUII1TIES WKAK

While American Coprcrs slum
Decline.

Sptclat
London, March hlwiinc

fcalo Kins
factor stimulating

curltles creater
certainty miners

loaders
going work.

Consols briskly, althotich
gain only at"Vj

varloua fluctuations.
stood top railroad list,

domestic dtslayed steadily tirm
under good accumulating purely

supplied York,
American coppor shares sagged becaui--

lower figure metal.
Harriman Pacifies actlvt
and strong.

Practically only Issues
downward tendency moment
Mexican railroad Industrial share,
which ended extendinn
from points.' RIoTlntos closed

75J.J. Beers steady
Marconi shares Btrongats.',, '

high record. Anaconda
Grand Trunk

2o)i.
Money discount

to-d- there prospects cheaper
money.

Paris London
Cientime lower 23;4'c. Berlin

pfennig higher
Madrid

unchanged yesterday;
Lisbon was unchanged.

Paris, March Bourse
strong xpots. Russian shares moved
forward mining isui
gained American copper stocU

exception, except Central;
Miami sagged. Rentes

cer.tpmes. Tintos
gained closing

flF.nLiN. March Hoerso main-
tained slight reaction

before clone. Canadian
Paclflo particularly strong.

shares maved ahead.

MONEY INNEW YORK.

Funds Cent.,
Average

Although Stock Exchange
yesterday Monday,

month, heavy InterM
dividend disbursements t

the money
average

remained
ruling preiiously during week,,

forecast

j.i,7Ci,ij $l,ooo,(Kyi,
supplied somewhat reodont
yesterday,

months slightly easier
percent., compared

Thursday.
Money the'Storli

Kxchange loaned
closed hulk

business per
prevailing Thurbday.
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percent, for days,
tent, three, month.

.i,.m nfTsrinirs serurltles ! per
popular that money. Commercial .piotel

bonds Northern prime single namci
hills receivable;

sterling exchango market ruled
steady. closed unchaDiid

l.f.l7.V'i 4.ftsviH,fta'i
demand 4.87.l3fi
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He has nlwayB been a security , discount. Chicago iz

ns t tent, nnd Charleston Huylne. par; selling,
Is a securir' guaranteed premium. Cincinnati premium.
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Money Loudon, shorty
bills months.

at last there appoars a chance , Closlmr consols.
execution contracts new mil.-- 1 for tnonnv nnd 7S"i for account.

ways bankers arranging tho financing rables quoted closing
that necessary case the papers centimes. Kxchange London,

ever hlgncd, nnd delivered. V.1H centimes. Private
Interborough probably put 0 , ,iscount, i' cxilisnti1

new of $7.",ooo.ooo mortgage Umdon. marks Trilateral?
per bonds, part percent. ,

!50,O"O,noo. now out- -' sjow Clearing House statniifi
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proceeds contemplated About Commercial of
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for the new financing not
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the so long
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time, A block of the now common at

and the preferred botween
and 59, On tho Kxclmngo tho old
common stock has 1S7IJ

tne

! out- -

1

the

Name,
Amal

Arh Al'
..s

A o It
l.l itvs s Juiy

Maturity.

IUI

Chi A Alton 5
Ham A ,4

A Julv.
(I A

P.rlr It It.. ..
....

Sag.

(irn
Hudson, .

.

a ill .Mir. .,.

II ...
n

Hid.
liiMt.s

.1

,0
1013 W)i
1911
11)11

lull IhK

Cln I),., 1013
II 10:2

,n nut
. April 11III

Oct., 1911
S Nov.. 1014

lot)1

Oct.. mis too
4'4 July, IIIIS

l"ch., 01S
Mil., lull

rii. tun too'i
Minn A .1 I'eb.. 111.1 111

Mo Kan . 101.1 nV-- i

Mo s 1014
N VC 11 It I.ill 0i,

4.45

SiLASI' S 101:1 ni'iLsr ,1 .ninr, ini.i ni'i
117 t

...S

3,
,S

,s
117

II7

.3

I,..

.

lOI'V
ion;
tni
no,
11O4

Hurts!

4

of llonds.
Illil.

2s I till l 4 1 I 4 U
r.

111214 103 Pan 3 3 j
Psi3sr.. 1

i iouw

of Stt ilco n usus

to

Cable Taa Stu
20. of th,

wape the a
u In In

hut n one win u,.
that tho are
away from and

back to

llio net for the was 1,
after
clflo nt the (ho
but rails a
tone p.4,

Slel was by New sncj

a for tho Th
and were

tho to
of

and
with declines

)i 'A
5 up at Do wero

wero
a new was un..

nt &. wa

li higher at
and rates were firm

but were of

on was !!
at 25 fr. Tho

was i at pf.
The gold ut

from
it 10,

20. Tho wa

with and

wero an Ray
as Utah and ad-

vanced 6 to 03.50. Rio
5 frunes, at 1895.

2fl.
a lirm tone a

occurred just the
was Coal and

iron

Call Loan at .1 Per bul (he

Kate Is the Same.
loans md

carry over until the flrit.
of the .new when
and fall due, lie

only effect upon call rate
rise to .1 per cenl. The for
call funds at 21, cent , ths

the
The usual of hank statin

for a loss In bank cash of from'
to Time nionuy S4

nith more
and the rato for four, mil

six was at .1 to .1',

with n;,' to 4 per cent.,
011

on call on tho floor of
at 2 a per

nt ?' per cent. The nf
day's was done at 2J, rent.,
the on An eairr

nas in tho time money
rates wore easier at

:Ui to 3 sixty to V.

iwr for four, and six
Imvp and 4 to cent, for over the

been so In as the paper was
8o onn.000 4 cent, per cent, for

par

once

and Indorsed oilier name.
." per lent.

Tho
quiet Hates
at 4.6:1811 for days,
for 4.8741 cables.

nt less
plus osjj less

to the of the Domestic on New
glad to have 20c

vii,llm- - him much as per ,M0m

hero hy his own ino. S!.

one. of Now
for the some Sue,

St.
Francisco 10c.

in per centi!
:i'i per threo

Now ,,r oni. nrlco of 7'i
of of for Tarn

are prlco of rentes of
will he In francs Mi in

are francs rate of
The will out por cent, llerlin

Issuo 5 on vo pfgs.
cent, or of an 0r discount, t.'i

Issue of There are York
54, and

to retire theso 17. credit
from the sale, prlco silver

of
on

lines.
are

have been
as to to

end,

of
In tho flrt

sold
15

Stock
per

York.

47c.

58'fc. Silver 1ondon closed t

Moxlcnn silver dollars were no'

THE BUSINESS OUTLOOK.

Forward Coutlnues The Pro
plexitis
finds the forward moroinent in

business continuing, particularly
West and It says

"Tho forward movement
reports from tho West fioiitu

particularly uuvamim
cent, in market value the past days. Uoason, favorable ciop oxpd'

sold Ji in miuuie oi week; yes-- 1 inn couiuicnco wun iiuiiiiiiiiiimi iimi-terda-

I?,'. of merchandise, with'- Iirger deiuiind and u more optimistic
Tho Curb Market Association has np,, ci(. umiblno mako tho situation

application the Ihlgh Yalley ,llhtry anil trado tho most In

Coal Sales Company list securities. many months,
"This Improvement' has oine

TERM NOTES, the security market,
'betterment Iron and' stcol

Copnei
Ann
HaltAOhlr.,

Steel.

PC,

fl..,.4li
Chi

l

Hubber..

mi
lnt Hnrvrtrr....5

I.IIIIIC--

PrlcrA-ln- t, Apr
Asked, yplpl.

Ainu, mi.' nsjis 4,7c
May.

.ov,,
Clies Juno

1W1.1 'Jll,

Mch.13. 1011
July.

riiulns....4t4

I'edenil
(Irn

t'nTvpewtr.

,4j one.

April,

UP I

.6 int:i

is,
St I

AT. May.
I'm-H- June, uvi,

.1'$ Mcli..
4.4.1

Mill,,
St I'nl,

Aur

i

lui

3.80.

Closlmr Prices

r... nO'4ltr,n nil;
Ssrrr....

01ii4k)iu Mcioa

Peipaichf lo
The

minimum bill liy
business

etoidily
breaking their

advanced
day

Canadiun
of

of
Kilo

wers

to
at

lOjf.

changed

exchange

rate 41
premium y wa

7.65, at

In
buoyancy

ground.

-- Th

umA
rale

per

nient wero

five

as

and
and Ilia

rate

and
3

five
yeir

France

mid
sixty

and for
wero 5.18'.;

York:
prenilmgv

Jl

I'nul
San

3'ii.l1,,
cent.: Jii'aT'i

that

first 47

authorized

Is
bar In New

2?,'d.
at

in

Movement
Labor Situation.

Dun't
In tU

South, editorially
In htu.ln"s (pf

Unties; nod
ore goon, 110

In few conditions.
It nt tne

It closed at tisni, low etocks

to In
of satisfactory

to Its

lo extent

SHORT 'extended to fh"
in Is sle.idilr

Uplli

Den

Cos

UUlf

101

4'-- .'

States

maintained and production moving
toward tho ohiine of (.ipuciiv

'I'll,, ilonwiiul for IIiiIhIh'iI ltl'iduclK is l.l fg
' 'X-

-
. i.e.

4.U1 , and tho whole fraile Mliiatlou lias 11 ii'mui'j
iippe.iiuuco. Cupper continues moiu.t

Ses'to hlglur quotations. Spiillg nhci't hM

S.20 received Its llrst plantinK this lveek
1!,".' "Iliillroml tralllo makes gains and ilnrlnK

3'tii three necks of Mill eh the gross cirnlnr'
ni increased 5.2 per conl. met- - last !lir
!!'), li!'" ,il!!' Kurt hot- - lestiinouy to tho business heller.

Hid.
Us

cent

Is

to

(sj ."i.m iiiimu is aiionicu ny tin imisiiv
Ii7? .1...1 gained this week I.M IJ

'no- - cur. iner 1011 outHidn New
i

4 2 ovr nun; in Now orK ih"
M " T were Iio. i uiul 12.s s)f cent respiM!ii'i).. ...... .... ...li. .. A.i .. i..... a.iiioil. '.in' lirrvAin f w uiiss im siisuinn-i- i ,.i-,- .

11:5 tt'iiue iuki 11 pel lyiiiicii laoor fn 1

420 1 , Iho sldo lictpn ' oiii- -

n ;n 111 rnriiuvil ill ruHHiiiu'w nimi' ;
I"'. ." furtluir 1'iowlh In oiilimliim...ir.d aieiitij

.Vii' inn, nn rii Ntni'L.' iii.'ii lii'l . win Hie nuxri
JS!3 !,,!',,,, inV?! I''1! um Indicated In a 1.!

l.'-- .t.iuilon.,
11 hiiikwHid pl.inliiig sea-- nj'

.nil, fo r,iB. Hnmner. imu''f'piu pip 4 ion, .M M,u,lt Il0til III li""

Asked. I

ens-- ,, I

iniilpas2s l'OU
ina'f

20ra.

until

figure

oifaihiirs, which
nrk,in'l

rcfii'iit,

coiidiliou-i- . favoiiihU

la'cloudeil

Jan.lS.ini ,,1..1',Pr.1
i,,,,,.,,,,,,, wholi'Mil"

is is I'm tieui nun 111 ihii 'i""1"'", r. 1.

0l11111c of business luis oxp.-.liil"- il
,tfi,,,l..,..v t.. i.ril ,..j.,rr.MU ffilllll llll "l'11

liiilliergriiHth iiiciinlldeinolH 1111 csi'i is"j
nuloniillliy ri'iilum at Ibis Juii'-lii- J

optics (hut liuio not liioii optimM'o e(J"
to Iw nfsiiiiiliig a menu cmoiiinaiuB
'.ludo, kt --


